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17 and an incoming Champlain Valley Union
High School senior, was with her dad in Bos-
ton to check out colleges, and happened to
be wearing an Ortiz Red Sox T-shirt.

So Ortiz signed that, too.

“It was just luck,” Maggie said of the shirt
she chose to wear that day. ‘I also have a
(Jason) Varitek and a (Jacoby) Ellsbury
shirt.”” Varitek is the Red Sox catcher,
Ellsbury the team’s center fielder.

Dad and daughter eventually returned to
their seats and passed the Ortiz bat around
among their seatmates.

Later in the game, the Major League Base-
ball person again asked to speak to them,
questioning them some more in order to
make sure the ball Ryan gave Ortiz wasn’t
one slugged into the stands during batting
practice.

The Ortiz bat now sits on a shelf in the
Ryan living room. Maggie has her signed
Ortiz T-shirt, but it’s unlikely she’ll be wear-
ing—or washing—it much more in the future.

Ryan said he asked the Red Sox for one
last favor on Thursday night.

Would it be possible, he queried, for him to
bring his wife Lucia, and the family’s other
two children all of them passionate Sox
fans—back to Fenway Park sometime this
summer and visit with Ortiz again?

“They told me they did not think it would
be a problem.”

—————

BUILD AMERICA BONDS

Mr. WYDEN. Mr. President, these
days the country’s attention has right-
1y been focused on turning its financial
fortunes around and getting people
back to work. The President, his advis-
ers, folks in the agencies, and in Con-
gress have been working night and day
to find the solutions that will help the
nation climb out of the financial hole
it is in.

I would like to point out that there is
one portion of the American Recovery
and Reinvestment Act that is doing
just that, but it is not getting a lot of
attention. It is a creative solution. It is
putting jobs back in our economy. And,
most importantly, it is working.

The Build America Bonds portion of
the Recovery Act has been a great suc-
cess, allowing State and local govern-
ments to issue more than $9.5 billion
worth of these innovative bonds. They
have already begun shoring up our in-
frastructure and putting jobs back in
communities where times are tough.
That $9.5 billion of investment sup-
ports more than 3,000 jobs.

Build America Bonds have been such
a quiet success, so some of you might
not be familiar with what they do. The
provision that ended up in the Recov-
ery Act is based on a bill that, first
Senator TALENT, and now Senator
THUNE and I have been working on for
a number of years.

As included in the economic recovery
package, the Build America Bonds pro-
vision allows any State or local gov-
ernment that can issue tax exempt
bonds to issue what are called Build
America Bonds. These bonds can offer
either a tax credit for investors or a
Federal subsidy to issuers, of 35 per-
cent of the interest earned over the life
of the bond.

The bonds can only be issued through
the end of 2010, but during that time
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there is no limit on the number or
amount of Build America Bonds that
can be issued. One of the reasons I am
talking to my colleagues today about
them is that the clock is ticking on
that deadline, and I want to make sure
every Senator here knows how much
Build America Bonds can benefit the
folks back home. The end of 2010 will
be here before you know it.

As communities deal with the reces-
sion, they need new tools to finance es-
sential construction projects. Build
America Bonds has put a new tool in
their toolbox.

Before these bonds started being
issued, the market for normal munic-
ipal bonds was frozen. It was very hard
to sell municipal bonds, but that didn’t
mean the need for financing infrastruc-
ture wasn’t still there.

Tax credit bonds, in the form of Build
America Bonds, were designed to help
thaw the bond markets.

And it has worked. They are selling
like hotcakes.

Tax-exempt or tax-deferred inves-
tors, such as pension funds and IRAS,
aren’t usually interested in municipal
bonds. But by providing the option of a
direct payment instead of tax-exempt
interest, Build America Bonds have
opened up new markets for State and
local governments.

I am not surprised that Build Amer-
ica Bonds are proving to be very at-
tractive to investors. They are a good
deal for both the investors and our
communities. They have freed up fi-
nancing for badly needed infrastruc-
ture construction and created jobs and
a foundation for long-term economic
growth.

So far, more than $9.5 billion worth
of Build America Bonds have been
issued, making it easier and cheaper
for cash-strapped State and local gov-
ernments to access capital and grow
jobs. The State of California, the New
Jersey Turnpike Authority, the Uni-
versity of Virginia, and the Milan Area
School District in Michigan are just
some of the issuers of Build America
Bonds since the passage of ARRA.

Build America Bonds have earned
support from organizations across the
country that understand how the ur-
gent need is to shore up our infrastruc-
ture and create jobs: the American As-
sociation of State Highway and Trans-
portation Officials, the Chamber of
Commerce, and the National Associa-
tion of Manufacturers. I appreciate
that support.

We recently had another positive
milestone in the story of Build Amer-
ica Bonds. The Treasury Department
gave cities and counties around the
country the authority to issue $10 bil-
lion worth of Recovery Zone Build
America Bonds.

Recovery Zone Bonds are like Build
America Bonds. They provide a Federal
tax credit to the buyer or a subsidy to
the issuer, but with an even more gen-
erous subsidy of 45 percent of the inter-
est.

Only areas hurt by the weakened
economy can issue these bonds. They
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are very targeted to the places they
can do the most good. Treasury allo-
cated them based on employment de-
clines in 2008. So the harder an area
has been hit, the more Recovery Zone
Build America Bonds it can issue, cre-
ating jobs where they are needed most.

In some cases, these bonds will make
the difference between whether these
projects come to fruition or not. In
other cases, they will lower the cost of
projects and allow the community to
reinvest those savings in other
projects.

As with the regular Build America
Bonds, Recovery Zone bonds are only
authorized under current law through
the end of 2010.

That is why I am encouraging State
and local governments that are going
to issue bonds to sit down and do the
math so they can see if Build America
Bonds will work for them. And if they
do, I encourage those governments to
take advantage of them while they are
available. There is no time like the
present to strengthen the Nation’s in-
frastructure and our communities with
the jobs folks back home need.

I also encourage my colleagues in
Congress to begin working now to con-
tinue the success of Build America
Bonds. As Congress struggles to find
funding for a new transportation bill,
innovative approaches 1like Build
America Bonds should be part of the
solution. Recently, the Obama admin-
istration has proposed delaying the
Transportation reauthorization bill for
18 months. If that were to happen, and
I hope it doesn’t, Build America Bonds
could provide additional funding to
bridge the gap between our Nation’s
transportation needs and current fund-
ing levels.

Mr. President, I hope my colleagues
in Congress will also look into the ben-
efits of Build America Bonds and en-
sure these unsung financial tools will
continue to work helping their con-
stituents and their communities from
coast to coast. They are effective. They
give benefits to both those who issue
them and those who buy them. And
most of all, they solve the Kkinds of
problems that affect the daily lives of
every American.

Build America Bonds are an example
of the creative solutions people are
looking for Congress to implement dur-
ing these uncertain economic times. I
urge my colleagues and your constitu-
ents to use them.

————
REMEMBERING HARRIET TUBMAN

Mr. SCHUMER. Mr. President, I rise
today in support of S. 227, the Harriet
Tubman National Historical Park and
Harriet Tubman Underground Railroad
National Historical Park Act. This leg-
islation, which will create the Harriet
Tubman National Historical Park as a
part of the National Park System, will
preserve one of Upstate New York’s
most important historic sites.

Harriet Tubman entered American
life as a runaway slave from Maryland
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